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 Jindal Stainless Limited: The Board of Directors of Jindal Stainless and Jindal Stainless (Hisar) (JSHL) have approved the 
merger of Jindal Stainless (Hisar) into Jindal Stainless. As per the approved share swap ratio, 195 equity shares of Jindal 
Stainless will be issued for every 100 equity shares of Jindal Stainless (Hisar). With the appointed date of April 1, 2020, the 
merger process is expected to be completed in H2 FY22. Merged entity to have stainless steel melt production capacity of 
1.9 Million Tonnes Per Annum. The merger will also induce a simplified capital structure, expanding the turnover of the 
merged business to Rs 20,000 crore. 

 UPL: Has completed the pre-payment worth $410 million of 3.25% Senior Notes due October 2021. The pre-payment, which 
concluded on December 28, 2020, was done using the cash on its balance sheet. This prepayment is in line with its 
commitment to reduce debt. 

Markets  ended on a high note, extending gains to a fifth 
straight session 

 Bank and information technology stocks were among the most 
impressive gainers in the session. 

 Reports that the U.S. House of Representatives have backed up 
President Donald Trump's proposal to increase the stimulus checks to 
$2,000 from $600 boosted investor sentiment further. The proposal 
will now go to the Republican-controlled Senate for a vote. 

Global & Asian market overview 

 European stocks ended higher, extending recent gains, thanks to 
positive developments on U.S. stimulus and post-Brext trade deal 
fronts. Optimism about rollout of more vaccines to curb the spread 
of coronavirus infection contributed as well to the positive trend in 
European markets. 

 US stocks  failed to sustain an initial move to the upside and moved 
modestly lower over the course of the trading session on Tuesday. 
With the drop on the day, the major averages pulled back off 
Monday's record closing highs. Stocks initially benefited from 
window dressing, as some fund managers looked to further boost 
their portfolios going into the end of the year. 

 Asian stocks ended mostly higher as news about U.S. President 
Donald Trump signing a $2.3 trillion government spending bill and a 
post-Brexit trade agreement between the European Union and the 
U.K. lifted sentiment. 

Industry Buzz 

 Jindal Steel & Power: Indian Railways has awarded Regular Supplier 
status to the company for 60 kg 880 grade (90UTS) Rails. With this, 
Indian Railways, its subsidiary and track laying contractors can source 
60kg 880 grade (90UTS) Rails manufactured by JSPL and utilise them 
for their ongoing and upcoming projects. 

 NLC India: Has issued and allotted 10,000 Commercial Papers of face 
value of Rs 5 lakh each, aggregating to Rs 500 crore. 

  
 
 
 
 
 
 
 
 

 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 47,613 47,354 0.55% 

Nifty Index 13,933 13,873 0.43% 

NSEBANK INDEX 31,323 30,881 1.43% 

NSEAUTO INDEX 9,044 9,067 -0.25% 

NSEIT INDEX 24,274 24,100 0.72% 

 

Market depth Advance Decline T/O(bn) 

NSE 944 998 516 

BSE 1,535 1,488 35 

 

Indices Close Previous Chg.% 

DJIA 30,336 30,404 -0.22% 

NASDAQ 12,850 12,899 -0.38% 

S&P 500 3,727 3,735 -0.22% 

DAX 13,761 13,790 -0.21% 

CAC 40 5,612 5,588 0.42% 

FTSE 100 6,603 6,502 1.55% 

HANG SENG 26,568 26,315 0.96% 

SSE INDEX 3,379 3,397 -0.54% 

NIKKIE 225 27,568 26,854 2.66% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

INDUSINDBK 5.7  HINDALCO -2.1  

TECHM 2.2  NESTLEIND -1.8  

AXISBANK 2.1  COALINDIA -1.7  

ICICIBANK 1.9  TATAMOTORS -1.5  

HCLTECH 1.5  NTPC -1.4  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 49.5 52.4 -2.9 

STOCK FUT 393.7 403.9 -10.2 
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 Sadbhav Engineering: A meeting of equity shareholders to be held on January 29, 2021 to consider and approve the Scheme 
of Amalgamation of Sadbhav Infrastructure Project with Sadbhav Engineering and their respective Shareholders and 
Creditors. 

 APL Apollo Tubes: CARE Ratings has revised the credit rating of long-term bank facilities of the company to AA-/Stable and 
has reaffirmed the credit rating of short-term bank facilities at A1+. 

 Gujarat State Fertilisers & Chemicals: India Ratings and Research has affirmed the rating of AA+ on long-term bank facilities 
and the rating of A1+ on short-term bank facilities of the company. 

 Torrent Pharmaceuticals: The company has redeemed and repaid secured NCDs of Rs 166.70 crore out of the total NCDs of 
Rs 500 crore on December 29. 
 

     Results Today 

 Bharat Immuno 
 

     Indian Macro 

 The Reserve Bank of India (RBI) on December 29 said banks’ financials may likely come under pressure as COVID-19- 

related relaxations are withdrawn slowly and asset quality pressure becomes evident. With the moratorium coming to an 

end, the deadline for restructuring proposals is fast approaching and with the possible lifting of the asset quality 

standstill, banks’ financials are likely to be impacted in terms of asset quality and future income, the RBI said in its Trend 

and Progress report. 

 Scheduled Commercial Banks’ (SCBs)gross non-performing assets (GNPA) ratio declined from 9.1 percent at end-March 

2019 to 8.2 percent at end-March 2020 and further to 7.5 percent at end-September 2020, the Reserve Bank of India 

(RBI) said in its Report on Trend and Progress of Banking in India 2019-20 on December 29. Further, the capital to risk 

weighted assets (CRAR) ratio of SCBs strengthened from 14.3 percent at end-March 2019 to 14.7 percent at end-March 

2020 and further to 15.8 per cent at end-September 2020, partly aided by recapitalisation of public sector banks (PSBs) 

and capital raising from the market by both public and private sector banks, the RBI said. 

 Sri Lanka's powerful Rajapaksa dynasty consolidated its grip over power, with President Gotabaya Rajapaksa's elder 

brother Mahinda becoming the prime minister in 2020 - a year which witnessed strengthening of Colombo's ties with 

New Delhi and revival of a key trilateral maritime dialogue involving India after a gap of six years. The high hopes of an 

economic revival that accompanied the Rajapaksas' return to power turned into despair soon after the COVID-19 

pandemic gripped the island in mid-March, plunging it into the worst financial crisis. 

 Around 4.37 crore income tax returns for fiscal 2019-20 (Assessment Year 2020-21) have been filed till December 28, the 

I-T department said. With just three days left for the deadline for income tax return (ITR) filing for individuals to end, the 

tax department asked taxpayers not to wait and file returns early. "Over 4.37 crore Income Tax Returns for AY 2020-21 

have already been filed till 28th of December, 2020. Hope you have filed yours too! If not filed as yet, don''t wait. File 

your #ITR for AY 2020-21 TODAY!,” the Income Tax department tweeted. 

 

 

 

 

 

 



 
 

 

    Global Macro 

 Stocks of crude oil in the United States dropped by 4.8 million barrels in the week ended December 25th of 2020, 

following a 2.7 million gain in the previous week and marking the first decline in inventories since the week ended 

November 6th, data from the American Petroleum Institute showed. 

 The British pound traded around $1.35 in the last week of December, not far from a two-and-a-half-year high of $1.3625 

hit earlier this month, and was set to book an over 2% yearly gain in 2020. Investors hoped that the approval of a post-

Brexit trade deal, coupled with the roll-out of COVID-19 vaccines and massive fiscal and monetary policy support, could 

boost Britain's economic recovery in 2021. Still, sterling will likely remain under pressure in the near term, as the deal 

agreed by the EU and UK does not cover services, including financial services, and as Britain struggles with an explosive 

rise in COVID-19 infections and the threat of new lockdowns and restrictions. 

 The US has administered more than 2 million doses of the Covid-19 vaccine, of which 300,000 in California, 146,988 in 

Texas and 140,000 in New York. Still, the government’s top infectious-disease expert Anthony Fauci warned the 

vaccination rate is lagging as the goal is to get 20 million doses distributed before early January. The United States is the 

world's hardest-hit country by the coronavirus pandemic, with more than 19 million cases and over 330,000 deaths. Also, 

121,235 people are currently hospitalized with Covid-19, the most since the pandemic started. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 476 471 483 488 495 

ASIANPAINT 2673 2653 2693 2713 2732 

AXISBANK 624 614 628 637 642 

BAJAJ-AUTO 3415 3397 3437 3454 3477 

BAJAJFINSV 8901 8820 8978 9059 9137 

BAJFINANCE 5155 5122 5201 5235 5281 

BHARTIARTL 516 510 520 526 530 

BPCL 378 374 382 386 390 

BRITANNIA 3566 3546 3595 3614 3643 

CIPLA 816 808 826 834 844 

COALINDIA 133 131 136 138 141 

DIVISLAB 3743 3721 3786 3807 3851 

DRREDDY 5093 5058 5181 5217 5305 

EICHERMOT 2428 2399 2466 2496 2533 

GAIL 123 121 124 125 126 

GRASIM 899 894 911 916 927 

HCLTECH 926 916 936 946 955 

HDFC 2486 2458 2508 2536 2558 

HDFCBANK 1421 1413 1428 1435 1442 

HDFCLIFE 665 659 676 681 692 

HEROMOTOCO 3056 3036 3081 3101 3126 

HINDALCO 231 229 237 239 244 

HINDUNILVR 2355 2330 2379 2403 2428 

ICICIBANK 524 514 527 537 540 

INDUSINDBK 894 862 906 939 950 

INFY 1240 1228 1247 1260 1267 

IOC 90 89 91 92 94 

ITC 210 208 212 213 215 

JSWSTEEL 375 371 382 387 394 

KOTAKBANK 1982 1965 1999 2016 2033 

LT 1273 1256 1284 1300 1311 

M&M 700 696 709 713 722 

MARUTI 7384 7338 7465 7511 7591 

NESTLEIND 18008 17829 18354 18532 18878 

NTPC 97 96 99 101 102 

ONGC 92 91 93 95 96 

POWERGRID 188 187 190 191 194 

RELIANCE 1972 1962 1992 2002 2022 

SBILIFE 890 881 900 909 918 

SBIN 275 272 278 280 283 

SHREECEM 23712 23582 23809 23938 24036 

SUNPHARMA 583 577 590 596 602 

TATAMOTORS 180 177 184 187 191 

TATASTEEL 621 612 630 640 649 

TCS 2919 2904 2936 2951 2968 

TECHM 956 938 962 980 986 

TITAN 1523 1512 1540 1551 1568 

ULTRACEMCO 5096 5043 5135 5188 5226 

UPL 449 440 454 462 467 

WIPRO 381 378 386 388 393 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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